
Intercorporate Dividends Received
Deduction for 2017

Below is a list of PNC Funds that have ordinary income (dividend income plus short-term capital gains, if any) eligible for the “intercorporate 
dividends received” deductions for calendar year 2017. This deduction can only be claimed by corporate tax payers or by corporations.

	 Percentage of Income that  
PNC Fund	 Qualifies for the Deduction

Balanced Allocation Fund	 54.16%

Emerging Markets Equity Fund 	 5.62%

International Growth Fund	 100%

Multi-Factor All Cap Fund1	 100%

Multi-Factor Large Cap Growth Fund1	 100%

Multi-Factor Large Cap Value Fund1	 100%

Multi-Factor Small Cap Core Fund	 100%

Multi-Factor Small Cap Growth 	 100%

Multi-Factor Small Cap Value Fund	 61.13%

S&P 500 Index Fund2	 100%

Small Cap Fund	 100%

Retirement Income Fund3	 23.16%

PNC Capital Advisors, LLC (PCA), a subsidiary of The PNC Financial Services Group, Inc., serves as investment adviser and co-administrator to PNC Funds 
and receives fees for its services. PNC Funds are distributed by PNC Funds Distributor, LLC, which is not affiliated with the adviser and is not a bank.

©The PNC Financial Services Group, Inc. All rights reserved.

This information is not intended to provide legal and/or tax advice. You should contact your legal and/or tax advisor for information concerning 
your individual tax situation.

1 �On March 31, 2017, PNC Large Cap Core Fund became PNC Multi-Factor All Cap Fund. The Fund’s strategy and risks changed as the Fund will now pursue a 
multi-factor approach and will no longer have a policy to invest 80% of its net assets plus any borrowings for investment purposes in equity securities issued  
by large-cap companies. On March 31, 2017, PNC Large Cap Growth Fund became PNC Multi-Factor Large Cap Growth Fund. Also on this date, PNC Large Cap 
Value Fund became PNC Multi-Factor Large Cap Value Fund. The Funds’ strategies and risks changed as the Funds now pursue a multi-factor approach. Please 
see the prospectus for additional information. 

2 As of December 27, 2017, PNC S&P 500 Index Fund was liquidated.
3 As of August 7, 2017, PNC Retirement Income Fund was liquidated.

You should consider the investment objectives, risks, charges, and expenses of the PNC Funds carefully before investing. A 
prospectus or summary prospectus may be obtained at 800-622-FUND (3863) or at pncfunds.com. The prospectus should be read 
carefully before investing.

NOT FDIC INSURED • NO BANK GUARANTEE • MAY LOSE VALUE


